
 

THE COMPETITIVE SELECTION PROCESS 

FOR THE SUPPLY OF CAPACITY AND ENERGY TO TEI 

TEI-CSP-OT-2025-001-R1 

 

BID BULLETIN NO. 06 
 

DATE 24 October 2025 

FROM TEI Bids and Awards Committee 

TO Prospective Bidders of TEI-CSP-OT-2025-001-R1 

SUBJECT Bid Bulletin No.06 

 

Bidders may submit additional comments on or before 27 October 2025. TEI-BAC shall address any such comments through a Final Bid Bulletin which will be issued, on or before 06 November 

2025. The Final CSP Documents shall likewise be released on or before 06 November 2025. 

 

1. CSP Main Document and Supporting Annexes (Annex 4 and Annex 8) 

Section II TOR Contract Price Structure A.6, Section III.11.4 (Opening of 2nd Envelope) and Section III.13 (Evaluation of Bids) 

The revisions to the above sections and annexes are presented in this Bid Bulletin as “Annex A” and will be incorporated in the CSP Main Document Final Version. 

 

2. Sample Line Rental Computations and Simulations 

The sample Line Rental Computations and Simulations presented during the 2nd Pre-bid Conference and CSP Workbook Walkthrough are presented in this Bid Bulletin as “Annex B”. 

 

3.  Revised CSP Workbook Version 6 

      The revised and final version of the CSP Workbook is issued together with the Annexes of this BB. 

 

4.  Matrix of Consolidated Additional Comments 

      The matrix of consolidated additional comments is issued together with BB6.  

 

For and by authority of the BAC. 

 

 

MANOLITO R. OCAMPO 

TEI-BAC Chairman 



ANNEX A  

PARTICULAR 
PROVISION 

EXISTING PROVISION UPDATED VERSION 

 
II. TERMS OF 
REFERENCE 
Contract Price Structure 
A.6 

 
6. During evaluation, the fuel cost component shall be computed using 

this formula:  
 
       FC = (FP / 1,000,000) * HR * FX  
 
      Where: 

Fuel Cost component in PhP/kWh 
FP = Fuel Price, in US$/MMBtu 
HR = Heat Rate, in BTU/kWh 
FX = Foreign exchange rate in PhP/US$ 

 
During implementation, the Fuel Price shall be the lower between: 

• the resulting value of the Fuel Formula using the actual value/s, for the 
relevant billing period, of the Nominated Fuel Index/Indices under 
item 4.a., applying any premium, discount and/or other non-fuel 
commodity costs specified under items 4.c. and 4.d. herein; and  

• actual fuel price as billed by the fuel supplier/s (i.e. supported by actual 
invoices) for the relevant billing period.  

 

 
6. During evaluation, the fuel cost component shall be computed using 

this formula:  
 
       FC = (FP / 1,000,000) * HR * FX  
 
      Where: 

Fuel Cost component in PhP/kWh 
FP = Fuel Price, in US$/MMBtu 
HR = Heat Rate, in BTU/kWh 
FX = Foreign exchange rate in PhP/US$ 

 
During implementation, the Fuel Price shall be: 

• the resulting value of the Fuel Formula using the actual value/s, for the 
relevant billing period, of the Nominated Fuel Index/Indices under 
item 4.a., applying any premium, discount and/or other non-fuel 
commodity costs specified under items 4.c. and 4.d. herein; or  

• actual fuel price as billed by the fuel supplier/s (i.e. supported by actual 
invoices) for the relevant billing period.  

 
 
 
III Instruction to Bidders 
11.4  
 

 
 

11.4 For all the bids which passed the Eligibility/Qualification 
Requirements, Open the Second Main Envelope (Price Proposal) 

a. Record in Form 2 Summary Price Proposal & Lowest 
Calculated Responsive Bid, Bidder’s Price Offer 

b. Check availability of a notarized statement attesting to 
the information submitted for the Bid. 

  

 
 

11.4 For all the bids which passed the Eligibility/Qualification 
Requirements, Open the Second Main Envelope (Price Proposal) 
a. Check completeness of Bid Offer: 

i. Signed and Notarized printouts of 1-Indices, 2-
FuelCostComputation, 3-TGC&Headline Rate, 4-ACP, 5-
LCOE, and 6-PriceRiskControl as the hardcopies of the 
Price Proposal.  

ii. Flash Drive containing files per Section III.7.2.E. 
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b. Values from the Workbook will be transferred to the Bid 
Evaluation Excel file: 

i. Details from the 3-TGC&Headline Rate and 6-
PriceRiskControl of the Workbook will be inputted on 
the sheet assigned per Bidder on the Bid Evaluation 
file. 

ii. Bid Evaluation file will compute for the ACP, LCOE, and 
Risk Control discount to be used on the evaluation of 
bids. 

iii. Weighted average of the bids will be computed based 
on the following: 

• Headline Rate at 100% CUF (40%) 

• LCOE (30%) 

• ACP y11 (30%) 
iv. Risk Control Discount will be deducted from the 

weighted average to come up with the bid offer to be 
used for ranking. 

 
  

13. EVALUATION OF BIDS 
 

13.1  After Bid Opening and during the in-depth evaluation of Bids, 
perform the following for all complying Bid Proposals 
a.  Check flash drive if all electronic files are stored/available. 
b. Open <Bidder FC Link File> and check calculations. If 

necessary, schedule a meeting with Bidder 
representative/s for clarification. 

c. Deficiencies found can result to the disqualification of the 
Bid Proposal. 

d. Determine compliance of Line Rental 
 

 
14. EVALUATION OF BIDS 
 

13.1  After Bid Opening and during the in-depth evaluation of Bids, 
perform the following for all complying Bid Proposals. 
a.  Check flash drive if all electronic files are stored/available. 
b. Open <Bidder FC Link File> and check calculations. If 

necessary, schedule a meeting with Bidder 
representative/s for clarification. 

c. Deficiencies found can result to the disqualification of the 
Bid Proposal. 

d. Determine compliance of Line Rental 
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13.2 Qualified Bids will be ranked based on their Lowest Calculated 
Responsive Bid.  The Lowest Calculated Responsive Bid 
includes:  
a. Compliance to Line Rental requirements 
b. The Headline Rate (HLR) at 100% CUF (PhP/kWh)  
c. Levelized Cost of Electricity (LCOE) 

 

13.2 Qualified Bids will be ranked based on their Lowest Calculated 
Responsive Bid.  The Lowest Calculated Responsive Bid 
includes:  
a. Compliance to Line Rental requirements 
b. The Headline Rate (HLR) at 100% CUF (PhP/kWh)  
c. Levelized Cost of Electricity (LCOE)  
d. Annual Contract Price (ACP) at year 11  

 
Annex 4 Price Proposal 
Form 

[Letterhead of Bidder] 

 

BID PROPOSAL FOR: TEI-CSP-OT-2025-001-R1 

 

 

 

 

 

 

 

COPY and PRINT (in separate sheets) Workbook: <Wrkbk> 

 

Worksheet <1-Indices>  

Worksheet <2-Fuel Cost Computation>  

Worksheet <3-TGC&Headline Rate> 

Worksheet <4-ACP> 

Worksheet <5-LCOE> 

 

 

For and on behalf of (Name of Bidder)  

 

By:  

 

 

(Name, Designation and Signature of Authorized Representative) 

 

 

JURAT 

 

SUBSCRIBED AND SWORN to before me this    , affiant  

 

exhibited to me his/her government-issued I.D. No.    , issued by  

 

the                 , valid until    . 

 

 

Doc. No.   ; 

[Letterhead of Bidder] 

 

BID PROPOSAL FOR: TEI-CSP-OT-2025-001-R1 

 

 

 

 

 

 

 

COPY and PRINT (in separate sheets) Workbook: <Wrkbk> 

 

Worksheet <1-Indices>  
Worksheet <2-Fuel Cost Computation>  

Worksheet <3-TGC&Headline Rate> 
Worksheet <4-ACP> 

Worksheet <5-LCOE> 
Worksheet <6-Price RiskControls> 

 

 

For and on behalf of (Name of Bidder)  

 

By:  

 

 

(Name, Designation and Signature of Authorized Representative) 

 

 

JURAT 

 

SUBSCRIBED AND SWORN to before me this    , affiant  

 

exhibited to me his/her government-issued I.D. No.    , issued by  

 

the                 , valid until    . 
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Page No.   ; 

Book No.   ; 

Series of  2025 .  

 

Doc. No.   ; 

Page No.   ; 

Book No.   ; 

Series of  2025 .  

 
Annex 8 REPUBLIC OF THE PHILIPPINES )  

      ) S.S.  
  
OMNIBUS SWORN STATEMENT  
  
I, authorized representative of __________, with office address at 
_____________, depose and state UNDER OATH:  
  
1. I am currently employed by_____________as its ______, 

authorized to represent ____________ in its bid to participate in 
the Competitive Selection Process of Tarlac Electric Inc. for the 
procurement of Baseload Power Supply (Open Technology) to the 
Captive Market of Tarlac Electric Inc. denominated as TEI-CSP-
OT-2025-001-R1.  

  
2. Bidder  certify under oath that it is not prohibited nor restricted in 

any manner under applicable law or any agreement or license 
from participating in the Bidding Process.   

  
3. Bidder  swear under oath that it, as well as its affiliates, assigns and 

successors-in-interest, shall abide by the decisions of the TEI BAC; 
shall hold TEI, its Board Members, Officers, and Management, and 
TEI BAC free and harmless from any claim or cause of action 
arising from the conduct and award of the bidding, and shall 
undertake not to institute or file any case or claim before any court 
of competent jurisdiction and administrative agency in relation to 
the conduct and award of the Project, except as provided for 

REPUBLIC OF THE PHILIPPINES )  
      ) S.S.  
  
OMNIBUS SWORN STATEMENT  
  
I, authorized representative of __________, with office address at 
_____________, depose and state UNDER OATH:  
  
2. I am currently employed by_____________as its ______, 

authorized to represent ____________ in its bid to participate in 
the Competitive Selection Process of Tarlac Electric Inc. for the 
procurement of Baseload Power Supply (Open Technology) to the 
Captive Market of Tarlac Electric Inc. denominated as TEI-CSP-OT-
2025-001-R1.  

  
3. Bidder  certify under oath that it is not prohibited nor restricted in 

any manner under applicable law or any agreement or license 
from participating in the Bidding Process.   

  
4. Bidder  swear under oath that it, as well as its assigns and 

successors-in-interest, shall abide by the decisions of the TEI BAC; 
shall hold TEI, its Board Members, Officers, and Management, and 
TEI BAC free and harmless from any claim or cause of action 
arising from the conduct and award of the bidding, and shall 
undertake not to institute or file any case or claim before any court 
of competent jurisdiction and administrative agency in relation to 
the conduct and award of the Project, except as provided for 
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under Article VI (Protest Mechanism) and Article X (Enforcement) 
of ERC Resolution No.16 Series 2023.  

  
4. Bidder  undertakes to disclose any detailed information regarding 

any existing, potential, or future conflict of interest that Bidder 
may have with the TEI BAC; and   

  
5. Should it be awarded to right to enter into a Power Supply 

Agreement with TEI, Bidder           undertakes to cooperate in 
complying with the prefiling requirements of the Energy 
Regulatory Commission (ERC) for applications for approval of 
Power Supply Agreement (PSA), and to jointly file with TEI the 
application for approval of the PSA before ERC under pain of 
forfeiture of its Bid Security or Performance Bond in favor of TEI.  

  
IN WITNESS WHEREOF, I hereunto affix my signature on the date 
indicated below.  
  
  
  

  Signature of Affiant  
  
JURAT  
  
SUBSCRIBED AND SWORN to before me this  _____affiant exhibited 
to me his/her gov’t. issued I.D. No. _____valid until_________. 
  
Doc. No.   ;  
Page No.   ;  
Book No.   ;  

       Series of 2025 . 

under Article VI (Protest Mechanism) and Article X (Enforcement) 
of ERC Resolution No.16 Series 2023.  

  
5. Bidder  undertakes to disclose any detailed information regarding 

any existing, potential, or future conflict of interest that Bidder 
may have with the TEI BAC; and   

  
6. Should it be awarded to right to enter into a Power Supply 

Agreement with TEI, Bidder           undertakes to cooperate in 
complying with the prefiling requirements of the Energy 
Regulatory Commission (ERC) for applications for approval of 
Power Supply Agreement (PSA), and to jointly file with TEI the 
application for approval of the PSA before ERC under pain of 
forfeiture of its Bid Security or Performance Bond in favor of TEI.  

  
IN WITNESS WHEREOF, I hereunto affix my signature on the date 
indicated below.  
  
  
  

  Signature of Affiant  
  
JURAT  
  
SUBSCRIBED AND SWORN to before me this  _____affiant exhibited 
to me his/her gov’t. issued I.D. No. _____valid until_________. 
  
Doc. No.   ;  
Page No.   ;  
Book No.   ;  

       Series of 2025 . 
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W Bidder (1) 2nd W (2) W Bidder (1) 2nd W (2) W Bidder (1) 2nd W (2) W Bidder (1) 2nd W (2)
5.8000            5.8000             5.9000            5.8000             5.9000            5.8000             5.9000            5.8000             

Discount -                    -                     -                    -                     -                    -                     -                    -                     
LR 0.1000            0.3000             0.1000            0.3000             (0.5000)           (0.3000)            (0.5000)           (0.3000)            
HLR 5.9000            6.1000             6.0000            6.1000             5.4000            5.5000             5.4000            5.5000             

LR1 0.1000            0.1000            (0.5000)           (0.5000)           
Difference of HLR (HLR2-HLR1) 0.2000            0.1000            0.1000            0.1000            
LR Cap (LR1 + Difference of HLR) 0.3000            0.2000            (0.4000)           (0.4000)           

W Bidder Cap W Bidder Cap W Bidder Cap W Bidder Cap
TGC 5.8000            5.8000             5.9000            5.9000             5.9000            5.9000             5.9000            5.9000             
Discount -                    -                     -                    -                     -                    -                     -                    -                     
LR 0.7000            0.3000             0.1000            0.2000             (0.7000)           (0.4000)            (0.2000)           (0.4000)            
HLR 6.5000            6.1000             6.0000            6.1000             5.2000            5.5000             5.7000            5.5000             

Bill Credit Memo Bill Credit Memo Bill Credit Memo Bill Credit Memo
TGC 5.8000            5.9000            5.9000            5.9000            
Discount -                    -                    -                    -                    
LR 0.3000            0.4000             0.1000            -                     (0.7000)           -                     (0.4000)           0.2000             
HLR 6.1000            6.0000            5.2000            5.5000            

Bid Offer

Implementation

Billing

TGC

Scenario 4Scenario 1 Scenario 2 Scenario 3



ANNEX 1. Line Rental simulations ANNEX B

TOR: The Computed LR cap can be either Positive (up to 0.3000 Php/kWh) or Negative.
To confirm: Postive LR Within the LR CAP (from zero to LR CAP) should be c/o Buyer. Anything beyond the LR CAP should be c/o Seller. 

Negative LR Within the LR CAP (from zero to LR CAP) should be c/o Buyer. Anything beyond the LR CAP should be c/o Seller. 

Scenarios
Positive LR Cap Positive LR Cap Positive LR Cap Negative LR Cap Negative LR Cap Negative LR Cap

LR Cap 0.30 0.30 0.30 -0.20 -0.20 -0.20
LR Actual 0.20 0.40 -0.10 -0.10 -0.40 0.10
LR Billing 0.20 0.30 -0.10 -0.20 -0.40 -0.30

WHAT TEI WANTS

Scenarios P1 P2 P3 N1 N2 N3
0.5
0.4 Supplier to issue CM

0.3 IEMOP bills to TEI

0.2 IEMOP bills to TEI IEMOP bills to TEI

0.1 IEMOP bills to TEI IEMOP bills to TEI Supplier to issue CM

0
-0.1 IEMOP bills to TEI IEMOP bills to TEI IEMOP bills to TEI Supplier to issue CM

-0.2 Supplier to issue CM IEMOP bills to TEI Supplier to issue CM

-0.3 IEMOP bills to TEI

-0.4 IEMOP bills to TEI

-0.5

Quetions TEI's Response

In Scenario P1
IEMOP will bill TEI at 0.20 and there 
will be no adjustments

In Scenario P2:
IEMOP will bill TEI at 0.40 and Supplier 
will issue CM at 0.10

In Scenario P3:
IEMOP will bill TEI at -0.10 and there 
will be no adjustments

In Scenario N1:
IEMOP will bill TEI at -0.10 and 
Supplier will issue CM at 0.10

In Scenario N2:
IEMOP will bill TEI at -0.40 and there 
will be no adjustments

In Scenario N3:
IEMOP will bill TEI at 0.10 and Supplier 
will issue CM at 0.30

If the Computed LR Cap is a negative value, and during implementation the Actual LR is positive, how will we treat the difference between the Computed LR Cap and the 
Actual LR?

If the Computed LR Cap is a positive value, and during implementation the Actual LR is positive but lower than the Computed LR Cap, how will we treat the difference 
between the Computed LR Cap and the Actual LR?

If the Computed LR Cap is a positive value, and during implementation the Actual LR is positive but higher than the Computed LR Cap, how will we treat the difference 
between the Computed LR Cap and the Actual LR?

If the Computed LR Cap is a positive value, and during implementation the Actual LR is negative, how will we treat the difference between the Computed LR Cap and the 
Actual LR?

If the Computed LR Cap is a negative value, and during implementation the Actual LR is negative but higher than the Computed LR Cap, how will we treat the difference 
between the Computed LR Cap and the Actual LR?

If the Computed LR Cap is a negative value, and during implementation the Actual LR is negative and lower than the Computed LR Cap,  please confirm that the 
difference between the Computed LR Cap and the Actual LR will be c/o the Supplier? As such, the negative LR will be returned to Supplier.




