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MARKETS AND SECURITIES REGULATION DEPARTMENT

April 2, 2024

SRD Case Number.
MSRI+sRlr.2£-2o24  .

MR. VITUS M. ROMERO
President and General Manager
Tarlac Electric lnc.
Mabini Street Tarlac City
Tarlac, Philippines
Email:qu2Q|a|e@teiDh.com

Re:  Non-Disclosure of current Report (SEC Form 17-C)

Ira Sir/Madam:

This refers to Tarlac Electric lne.'s (the "Company| nonrdisclosure of the material event on SEC
ForlI`  17-C relative to the Board of Directors approval of the Company's Amendment to its By-
Laus on April 29, 2022.

Please be informed that the pertinent provision of SRC Rule 17 of the 2015 lmplementing Rules
and Regulatious of the Securities Regulation Code r2015 SRC IRR| partly provides that:

"17.1.1.1. The public and reporting companies shall file with the Commission:

XXX

17.1.1.1.3(a} A curreut report on SEC Form 17-C, as may be necessary, to make a
full, fair and accurate disclosure to the public Of every material fact or event
that  occurs  which  would  reasonably  be  expected  to  affect  the  investors'
decisions in relation to those securities. In the event a news report appears in the
media involving an alleged material event, a current report shall be made within the
period prescribed herein in order to clarify the said news item which may create
public speculation if not officially denied or clarified by the concerned company."

17.1.1.1.30)).  The disclosure  required  by SRC  Rule  17.1.1.13(a)  shall  be  made by
the company in accordance with the following guidelines:

XXX

17.1.1.1.3to)3. If the lssuer is not listed on an Exchange, to the Commission through
SEC  Form  17{  within  five  (5)  calendar  days  after the  occurrence  of the  event
reported, unless substantially similar information as that required by Form 1 7{ has
been previously reported to the Commission by the lssuer.

Since the material event occurred on April 29, 2022, the same should have reported and filed no
later than May 4, 2022.

However, the Company failed to file the relevant SEC Form 17{ disclosing such material event.

Annex "A"
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ln view thereof, the Company is hereby directed to perform the following:

1.    Show cause within five (5) days from actual receipt of an email or hard copy of this letter,
whicheverisearlier,whyitshouldnotbeheldliableforfailuretofilethesubjectsECForm
17-C, in violation of Rule  17.1.1.1.3 of the 2015 SRC IRR; and

2.    To file said report within the same period.

Failure of the company to file its written explanation  (together with supporting documents, if
applicable)  within the prescribed period shall be construed as a waiver of its rights to be heard
and  allow this Department to rule on the matter based on available record| and documents on
file.

Finally, it is emphasized that this is without prejudice to the prerogative of this Department to act
later against the Company or any other person, if warranted, to enforce the provisions of the
Securities  Regulation  Code,  its  implementing  rules  and  regulations,  and  other  pertinent  laws,
rules and regulations, as may be necessary and applicable under the circumstances.

Director

EL  The  SEC  Headciuarters.  7907 Mokotl Avenue
Salcedo village, Bel-air, Makoli City
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